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IAN’S INVESTMENTMENT INSIGHTS
As I have told you, I man age my investment accounts
quite ac tively with the goal of
achieving a substantial rate
of return. I use a stock broker,

mining sector very well. Doug will also come up with some investment ideas of his own for me to purchase.
Generally my accounts are pretty well 100% invested. This means that if I want to buy shares I have to sell in order to do that. So what
do I sell? I sell stocks in companies that I don’t have a meaningful position in and whose price appreciation will not have major impact on
the value of my portfolio. I sell stocks in which I have already made appreciable price gains, because I believe that the stocks that I want
to buy are going to rise in price faster than the stocks that I want to sell.
Here is Volume 1, Issue 1 of Ian’s Investment Insights, tell me what you think. This publication will replace ‘Technical Tips.’ I have been
charts in markets that I believe are clearly manipulated.

Barkerville Gold (BGM/V) Closing price Friday April 15, 2011-$1.62. Market Cap-$105 million.
In 2006, Barkerville Gold released a 43-101 resource, based on drill results to the end of 2005. That resource was 830,000 oz. and a
further 500,000 oz. was not counted as compliant. Since then, the company has drilled hundreds of holes all of them with gold and some
of these holes were extremely high grade. It’s easy to see that 2006 resource reaching 2.6 million ounces today. What’s that worth? Well
Canaccord Capital estimates that an ounce of gold in the ground is worth about $140 (CAD) per ounce. Even if we conservatively estimate
that the new resource is 2 million ounces, that gives Barkerville an implied value of $280 million (CAD) or 2.6 times its present market cap;
that’s $4.20 (CAD) a share.
I am not a geologist, but I can easily see that the gold resources on the huge Barkerville property growing to something larger than 5 million ounces. The company has two, soon to be three, drills operating on the property. We should continue to see news of excellent drill
results coming throughout this year.
In addition, the company is producing gold at its QR mill. Production is estimated at 50,000 oz. per year at a cash cost of about $600 (CAD)
per ounce. At $1,450 (U.S.) gold that brings the company a little more than $40 million (U.S.) in cash per year. At a conservative 5 times
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The company will add a new mill that is expected to be in operation during 2013. This mill should be able to produce about another
100,000 ounces per year to add to Barkerville’s existing production.
I think that this company is very undervalued and I am buying more shares at current levels.

Temex Resources (TME/V). Closing price, Friday April 15, 2011-$0.32. Market Cap-$34 million (CAD)
On April 12, 2011, Temex Resources announced “a new gold discovery on the Juby Gold project” in northeastern Ontario, Canada. This
new discovery occurs 2 kilometres west-northwest along trend of the 1.2 million ounce Juby main zone.
The company’s goal is to prove up a 2million ounce open-pitable deposit on the Juby main zone. Even so, at this time the deposit on that
zone is 1.2 million 43-101 ounces. At $140 (CAD) per ounce of gold in the ground should be worth about $150 million (CAD) or almost
4.5 times the present share price.
The company has also been producing good drill results on its 60% owned (Goldcorp-40%) Whitney property in Timmins, Ontario. The
old Hallnor mine is situated on this property and it was the highest grade gold producer in the Timmins camp. The company is expected
to produce a reserve estimation for this property within the next eight weeks or so.
The company completed a financing last fall, of which a significant portion was done in flow-through dollars. Flow-through provides a tax
advantage to the financier, which effectively and significantly reduces the dollar cost. That financing is now free trading and I expect many
of those flow-through shares are now being sold in the market.
Needless to say, I think Temex is undervalued and I’m buying more shares at current prices.

Lincoln Mining (LMG/V). Closing price Friday, April 15, 2011-$0.205. Market Cap-$17 million (CAD)
Lincoln Mining recently announced an agreement with Elgin Mining (Bob Buchan, ex- CEO of Kinross). That agreement entitles Elgin to
earn up to 60% of Lincoln’s Oro Cruz and La Bufa properties by funding expenditures totaling $10 million (CAD). Initially Elgin will spend
$4 million (CAD) over a period of up to two years, of which $3 million (CAD) will be spent on Oro Cruz and $1 million on La Bufa.
While these expenditures effectively dilute Lincoln’s ownership to 40% in what I consider are its two best properties, they do not dilute the
share capital of the company. So all in all, I think it’s a positive for Lincoln shareholders. I have a relatively large stake in the company
and will continue to hold my shares in anticipation that work on the properties will bring positive news.

Colibri Mining (CBI/V).Closing price Friday April 15, 2011-$0.305. Market Cap-$15.25 million (CAD)
Colibri is an exciting exploration company. All the company’s four properties are situated in the State of Sonora, NW Mexico. They are
located along the prolific mineral trend that stretches from Arizona down along the Sierra Madre mountains. All the properties contain
many past mining works.
The company recently announced a joint venture with Agnico Eagle on its Colibri gold property, which is about 12 kms along trend from
La Herradura, which is jointly owned by Newmont and Fresnillo and hosts about 12 million ounces of gold.
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company.
The Company announced that part of the proceeds will be used to drill its Lamarde silver property. Using a percussion drill on this propcompany, all be it at lower prices than the current share price level.

That of course will very much depend upon drill results coming from the Lamarde property.

Freegold Ventures Limited (FVL/T). Closing price Friday April 15, 2011-$1.17. Market Cap-$54.6 million (CAD)
On Thursday April 14, 2011 I met with the President of Freegold Ventures, Kristina Walcott, for an update on the company. Before I
go any further let me say, that I have the highest regard for Kristina and what she has done for the company since her appointment as
President. This company was essentially ‘dead by debt’. Debt to an exploration company is the kiss of death. Kristina has been able
to virtually expunge debt from the company’s balance sheet with the divestiture of only one property and raising of some funds.
The company’s 3 existing properties are in Alaska. They are:1.
Golden Summit. This property hosts a 43-101 resource of 174,000 ounces indicated @ 0.69 g/t and 524,000 ounces inferred @ 0.60
g/t. “Wait a minute,” I hear you say, “isn’t that grade very low?” well it’s low but it’s comparable to the very large and successful Kinross
mine at Fort Knox, which is 5 miles to the south of Golden Summit.
The company is currently drilling 5,000 metres with a goal of increasing the resource to one million ounces.
2.
Vinasale- This property is remote but already hosts a 43-101 resource of 1.3 million ounces, all inferred. Freegold plans some
geophysics on the property and after evaluation a drilling programme to raise the inferred and add ounces. The goal is to grow the gold
resource to 2 million ounces.
3.
Rob is a high grade target on which limited drilling had been conducted however the most prospective high grade targets have
never been drilled. The company will spend $100,000 (U.S.) this summer undertaking an evaluation programme on the property.
The company has $4.5 million in the bank
I own shares in the company at lower than current market prices and will continue to own them in anticipation of further exploration success during the summer.
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