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Last Monday and Tuesday, August 20th. and 21st., I visited the Barkerville gold property along with two geologists and 
Peter George, the geologist responsible for the Resource estimate and subsequent NI 43 101 report, a London based 
fund manager, Frank Callaghan, the company’s CEO and another Barkerville director. 

This was my third visit to the property and like my two earlier visits I am convinced that Barkerville, cow and island 
mountains, combined, host a substantial gold resource. Peter George has already indentified a resource of 12.3 million 
ounces of gold on cow mountain. This of course has now been called into question by the BCSC and several reputable 
geologists. However, I am backing Peter George. I just can’t believe that he would make a massive miscalculation of the 
resource and grade. He is 72 years old and has been a practicing geologist for 45 years. He is very thorough and he told 
us that he checked and re-checked his work. I also don’t believe that he would want to end his career thoroughly 
discredited. 

He is now working on a new NI 43 101 resource report, which I am sure will address all the BCSC concerns and contain 
significantly more data than his previous report which has caused so much controversy. I expect that this report will be 
filed shortly. 

The problem is that huge discoveries like Barkerville’s 12.3 million cow mountain gold resource (6.605 million ounces 
indicated and 5.001 million ounces inferred)are always going to be greeted with a great deal of skepticism. In 
Barkerville’s case, however, it is not skepticism, but downright disbelief. I think the principle reason for this is that 
Barkerville’s prior NI 43 101 was filed in 2006, but only dealt with the drilling completed to the end of 1999. It was done to 
corroborate a non-compliant resource estimate which was published in 2000. 

The mistake many people, including Brent Cook, are making is that they just can’t see how the resource has grown so 
substantially since 2006, but of course the growth has occurred in the 12 years between the years 2000 to 2011. During 
that time, particularly in the latter years, Barkerville has drilled a significant number of successful holes. 

After an initial NI43 101 resource report, most companies issue subsequent reports every other year or so, thus demon-
strating a gradual but growing resource. This keeps investors and regulators comfortable with the resource growth. 

Let me return to discussing the two geologists, who were present on this trip. I believe that both were convinced that 
Peter George’s numbers were in an appropriate range and certainly both were enthused by the massive gold potential 
of the three mountains. When we were on Barkerville mountain we saw exposed surface veins in several different 
locations. 

I have just read in the latest Barkerville financial report that the BCSC has asked that once Peter George’s new 43 101 
has been completed that it be independently verified. I have problem with this; an NI 43 101 is prepared by an accredited 
and independent geologist, which is what Peter George is. I am not sure that Barkerville has acquiesced to the BCSC’s 
request, but I suspect that the company will be governed by the political ramifications if it does not heed the BCSC’s 
request and will comply. That being said I remain confident that Peter George’s NI 43 101 resource will pass muster. 
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